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Appraising Energy Efficient Properties:

- The bottom line for appraisers is competency.
- To appraise an Energy Efficient residential or commercial property, an appraiser requires additional knowledge

and skill above and beyond what is required for the typical property.
- Competency can be gained in several ways, through education, experience or by partnering with an individual

who is competent to assist and guide you.

The Problem:

- Obtaining the needed competency to appraise Energy Efficient properties is expensive, there is a cost.
- The costs are the cost of education, the cost of hiring additional assistance and the cost of doing significant

additional research and analysis.
- Many lenders are not willing to pay the additional appraisal fees for appraisers who have obtained competency

in appraising Energy Efficient properties which reduces the incentives for appraisers to obtain the needed
competency.

- Many lenders do not consider appraiser competency when they order appraisals for residential Energy Efficient
properties. I believe that there is a larger awareness on the part of the lenders when ordering appraisals for
commercial Energy Efficient properties due to the importance of the Income Approach where energy savings
will be reflected. The Income Approach is not typically used in residential appraisals.



Appraisal Institute Courses for Appraisers
http://www.appraisalinstitute.org/education/educatio

n-resources/green-building-resources
• The Appraisal Institute offers 

courses and certifications for 
appraisers who are interested in 
becoming qualified to appraise 
Energy Efficient Properties. Both 
residential and commercial 
appraisers need to take three 
classes and pass the exams to be 
listed on the national registry. 
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http://www.appraisalinstitute.org/education/education-resources/green-building-resources/


Valuation of Sustainable 
Buildings Professional Registry

Residential Commercial State
3 1 CT
1 1 DC
0 0 DE
3 5 MA
4 5 MD
5 0 ME
1 1 NH
6 0 NJ
9 1 NY
2 2 PA
1 1 RI
7 6 VT

Currently in NEEP States



The objective of this Addendum is to 
standardize the communication of the high 
performing features of residential properties. 

Identifying the features not found on the 1004 
form provides a basis for comparable selection 
& analysis of the features. 

Builders, contractors, homeowners, and third 
party verifiers are encouraged to complete 
this Addendum and present to appraisers, 
agents, lenders, & homeowners.



Calypso Continuing Education
New Local Initiative

6

• Calypso Continuing Education has partnered 
with the Vermont Realtors® (VR®)

• 4 hour, on line introductory class on Energy 
Efficient properties for both appraisers and 
Realtors

• 8 hour, on line class for appraisers 

An exam will demonstrate  the residential 
appraiser has the tools needed to competently 
appraise and Energy Efficient home. 



My Contact Information

Amy C. McClellan, SRA

Milne-Allen Appraisal Company

120 Lafayette Road

Sugar Hill, NH 03586

802-274-0202

milneallen@gmail.com

There are local partnerships in both VT and NH where appraisers are working with lenders, builders, Efficiency
organizations and Relators to increase awareness of Energy Efficiency, understand what each interested party needs, find
ways to obtain needed data and understand and work towards ways to improve the process.

VT Contact – Jeff Gebhart, E mail: vtwise@together.net

NH Contact – Autumn Curilla. E mail: Autumn.Curilla@gdsassociates.com

mailto:vtwise@together.net
mailto:Autumn.Curilla@gdsassociates.com
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